yHalcyon Investment Adviso
Sophistication. Credence. Performance

Alpha Helix Asset Management
REESH®R (t1+=)
2025.03.28

BHESHE R RER - REMNEUTSE ?

ECHESFEEN RGN ? ARG RAEETH GDP 145

HREEFELRE  BONSERZAZHINESZEZNEEY  ZERSHERE - REREEE
TEIBRBIBSAT TR . 2025 FEMARE - BN EERBEMSXHEBETEMRE 65% B F
AINFIIEEHRESR (CAGR) N5 34%  MEFEERERENE 88% -

AEIEXN e E—L RS EEFIE - BHERR GDP 2%ZE 3%  BE2ES - ILHMERHEIENERE
1K EANEEX HERKGEABNSEFIE - FZBNETREER BB LA MBUREE
BRMEE  NRENFHER RBENCFREVAUREART - AT ESENVIBERTE - U5 -
BBEAZEEERBRHBF X HPFRRMEAFRAZI - FRONZEESHENEMAEANAE

N%
/B

Defense expenditure in 2015 prices and as a % of GDP NATO Europe

Source: NATO
Billion USD %
500 3.0
450 2.8
Defense expenditure 380
bl NATO Europe 247 =
350 p— L 2.4
278
. 235 235 204 294 268 200 2%
250 1.85 2.0
200 75 470 170 1.8
1.53 1.56
150 1.47 1.44 1.46 1.48 1.6
100 Defense expenditure as % GDP 1.4
NATO Europe g
50 1.2
0 1.0

2014 2015 2016 207 2018 2019 2020 2021 2022 2023 20248

(B—) ENEBZFRT - HEEHFRHRIE



BEHRFHECR - MERAEBAKSEERIER

REBFEMELAFEREARNEZURBRA - HEAREREASREEED  RROREK
FEE  MARKEEEENSUESN - SEIERMBRBILENZRE - AINERE A - K8
FEI9RMBRIERHZERE Y] - ZEEEMASNEEEZSEEED WS - BTE 2027 FINFE—D

RE -

H—HHE - BAKERAEMAE  WESHWFEE - KBRFTHHDAREERER - LH/NEE
AEKRBERABAR  UERNAFAEREESENESER  BRAERRKENEZIRR - K
RTEFERBEARTSFESHERIRMGE 13%L L - AMEBEAKBRBERWE - DUSEAEM
SUIAHERRX -

® RCAT -51.75% ® SP500 1.24% PDYN -48.04% ® AVAV =2.77% ONDS -61.55% UMAC -57.31%

(BD) #im AR ATIRE/ ) - REKEBKR - THRRELCEZBS 50%

ERRERBUEER ETF BAMEFHEFRE

ERBETIEFEMS D - EMAZHEAS FEHEFANNEYE  BEEREANBTEELTE ETF
FmBERIRMIABES KGR - ETF HE - MERBRN SHLD AE - ESRIBEHMESE
BB  REZKZREEZESAER - GSTHARAERN Palantir FAT) - @aREME -
BT E - ZEBETURER BAE Systems RHAN=2ET - BEEFXFEHLBEZHNRR
2 RORINE—MMRTE - BEMS  ESREEREEERBENDERERERIR - @
aREETHE -

BT E - ZERETURER BAE Systems RHAN=2ET - BEBXFEHLRBEZHNERR
2 BORINE-—RRFE - BEMNS  ESIRHEREEERHBODIARRRERYRER - B
aREETHE -



