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Forecasted number of new mid- and high-income consumers between 2022 and 2030
(percentage relative to China’s 2014—22 increase)
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Notes: Southeast Asia includes Indonesia, Singapore, Malaysia, the Philippines, Vietnam, and Thailand; Africa includes South Africa and Nigeria
Source: Bain & Company

(Bl=) Bain&Company HREBRARMNEL IR RIGEE 14~22 FHPE

A - BT AOEBRS - HtEERRZMSH O RBEEHMNMRESIBAER - HEFERENE
SRE—EREZRBE - Bain&Company WEREEL - 2 2030 £+ Gen'Y -~ Gen Z ] Gen
Alpha %185 80% NEZmEETS - ME - BHAl Gen Z BT 15 mEMEETE—RE
ZmiBE - tL Millennials 18RI 7 3 £ 5 5% - ERTAAIE 2022 FRVFHPIEL - Gen Z 2R
BEMFEMNEAIFERZSRAIZAA - EoEER MMM O X E AR - #MBEARNENBES
Bm - MENRNERESFARERRNEGMHEM SR ELIRESNFEGR - ARt EARE
THETHE -

Personal luxury goods market by generation (€8 | 2019-2030F)
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